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SUBJECT: Low-Income Housing Credit/Increase Maximum Aggregate Amount To $70 million

ANALYSIS NOT REQUIRED of this bill -- Not within scope of responsibility of this department.
TECHNICAL BILL -- No program or fiscal changes to existing program.

BILL AS AMENDED NO LONGER WITHIN SCOPE of responsibility or program of the
department.

TECHNICAL AMENDMENT -- No change in previously submitted analysis required. Approved
position of prior analysis is.

X MINOR AMENDMENT -- No change in previously submitted analysis required. Approved
position of prior analysis is PENDING.

MINOR AMENDMENT -- No change in approved position of
See comments below.

X OTHER - See comments below.

COMMENTS:

This bill would increase from $50 million to $70 million the maximum aggregate allocation amount for
the low-income housing tax credit in 2001. Beginning in 2002, this bill would adjust the cap annually
for inflation.

The June 19, 2001, amendment would require the California Tax Credit Allocation Committee to
make a report to the Legislature regarding the low-income housing credit program. This amendment
would not impact the Franchise Tax Board.

The department’s analysis of this bill as amended March 26, 2001, still applies.
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